CHAPTER IV.
HISTORY OF THE INDIAN SILVER CURRENCY. I.   THE   EARLIER   TIMES   TO   1835.
Silver, gold, and copper were the metals used in the earliest Indian monetary system; and, as was universal in the beginning, when metallic money was adopted the fine metal was weighed out in payments.1 The unit of weight was the rati, of 1.75 grains troy, whose weight was equivalent to that of the seed of the# brus precatorius; 100 ratis formed the sata-raktika in common use; and this weight of money can not only be traced back to the time of the Vedas, but it also formed the basis for the development of the modern British rupee.
Silver was from the beginning the money-metal most in use in India, although gold, especially in the south, played no unimportant role. For this reason we intend to treat of the silver money first.
A.   THE   SILVER   MONEY.
Sher Shah chose the above mentioned money-weight of 100 ratis, in 1542, as a basis, when he coined his rupyam (silver coin) containing about 176 grains of silver. Many local rupees followed this first one, all different in weight and fineness. The first English rupee was the "rupee of Bombay," in the year 1677, weighing 167.8 grains. In 1600, Queen Elizabeth had caused "portcullis pieces of eight" to be coined, in order that her face should be as highly esteemed in distant Asia as that of the Spanish king. By 1758, before the British power was permanently established, English rupees were coined in only limited quanti-
1 The statements to p. 85 are almost entirely borrowed from Chalmers, History of Currency in the British Colonies, p. 336. See, further, Laughlin, " Indian Monetary History," and Molesworth, Indian Currency.
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